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OPEN LETTER CALLING FOR A TARGET OF 1 TERAWATT
RENEWABLE ENERGY CAPACITY BY 2030 IN THE MEDITERRANEAN

We, a multi-stakeholder group of international and local non-governmental organisations, think tanks,
philanthropies and other civil society organisations, companies, investors, industry associations,
subnational actors and intergovernmental organisations, call for a one-terawatt target of renewable
energy capacity installed by 2030 in the Mediterranean region, contributing to the global target of
tripling renewable energy capacity by 2030 launched at COP28 and directly reflecting the long-held
targets and projections of IRENA’s World Energy Transitions Outlook 1.5°C Scenario.

We emphasize the opportunities of tapping into the vast renewable energy potential of the region for
a more ambitious, just, and accelerated energy transition with the capacity to generate medium to
long-term stability, security, sustainability, and socio-economic development across the
Mediterranean and expand mutual benefits across Africa, Europe, and the Middle East.

From a geographical, historical, cultural, and environmental perspective, the Mediterranean holds
significant strategic value but also constitutes a hotspot of interconnected climate risks, instabilities,
and conflicts, as well as a strategic area to shift international energy market dynamics due to
geopolitical tensions.

Developing a regional strategy to achieve an equitable energy transition can lead to sustainable
development and climate resilience, increasing energy security and access, creating new green jobs,
and developing local supply chains.

A fully decarbonised, renewable-based, integrated Mediterranean power market requires multilateral
commitment around common objectives and strategies, overcoming imbalances and disparities that
exist in the region and supporting individual countries’ decarbonisation priorities and pathways.

Substantial investments are needed; however, these are lower than actual costs associated with fossil
fuels. Besides, such regional strategy would allow resources to be more efficiently allocated in a way
to reinforce local industries and promote sustainable supply chains.

To achieve this common goal, we ask Governments from the Mediterranean region to:

e Establish ambitious national renewable energy targets, to be reflected in their NDCs, thus
setting the basis to reach one terawatt of installed renewable capacity in the region by 2030;

e Enhance climate cooperation and diplomacy with other countries, regional and
international partners, utilities, regulators and the private sector, tackling common barriers
and identifying roadmaps to achieve the one-terawatt regional target;
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e Design and adopt policies and regulations to streamline and ramp up the deployment of
available renewable energies at all scales, diverse energy storage solutions, other enabling
technologies and innovative solutions, including water-energy-food-ecosystem nexus and
circularity;

e Expand and modernise grid infrastructure, including stand-alone grids and strategic
interconnection capacity;

e Improve market conditions and financing mechanisms for renewables, energy efficiency,
energy storage and grid infrastructure with focused investments packages and coordinated
efforts — including in cooperation with national, regional, and multilateral Development
Finance Institutions — to increase access to finance and attract private investment including
through public-private partnerships, guarantee mechanisms, and redirecting financial
resources from fossil fuels subsidies;

e Engage local stakeholders in consultation mechanisms regularly, empowering them to take
an active part while raising awareness among the civil society and private sector on the
policies in place and the opportunities resulting from the energy transition.

We stand ready to work together with Governments to shape domestic approaches to this common
target, encompassed by collective enablers and benefits of an accelerated renewable energy transition.

Delivering a just energy transition in the Mediterranean region powered by renewable energy will
lead to energy security, shared prosperity, and more stable and peaceful relations between neighbours.
Its strategic position between three continents can lead to an iconic renewable energy-based project
to inspire others in different areas of the world, building confidence that the global energy transition
is not only desirable but possible in practice.
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